
PartnershipsPartnerships
Personal LiabilityPersonal Liability:  general partners are :  general partners are 
liable, limited partners in a limited liability liable, limited partners in a limited liability 
partnership are generally not liablepartnership are generally not liable
TransferabilityTransferability: rather restricted: rather restricted
ManagementManagement: partners can elect a manager, : partners can elect a manager, 
or the partners can manage themselvesor the partners can manage themselves
TaxationTaxation: : flowflow--thruthru
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