
CorporationsCorporations
Personal LiabilityPersonal Liability:  generally, none:  generally, none
TransferabilityTransferability: freely transferable: freely transferable
ManagementManagement: generally centralized (Board : generally centralized (Board 
of Directors, Presidents, etc.)of Directors, Presidents, etc.)
TaxationTaxation: corporate tax and personal tax, : corporate tax and personal tax, 
unless an Subchapter Sunless an Subchapter S--Corp is elected then Corp is elected then 
taxation is flow thru.taxation is flow thru.
SS--Corps are only valid for corporations of 75 Corps are only valid for corporations of 75 
or less shareholdersor less shareholders
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